
GRAND CHALLENGE 2016



What is K-Startup Grand Challenge? How does it work?
The Korea Startup Grand Challenge (or K-Startup Grand Challenge) is a project conducted and financed by NIPA 
(National IT Industry Promotion Agency) of South Korea. The ultimate objective of the K-Startup Grand Challenge is 
to promote the expansion of an open entrepreneurship ecosystem in Asia and to assist in South Korea’s evolution 
into a prominent start-up business hub in the region. The driving idea behind this project is to endorse the inflow of 
promising foreign start-ups interested in the Korean or the broader Asian market through a global start-up acceleration 
programme followed by a “Domestic settlement programme”. This project gives start-ups the opportunity: 
•	 To expand into the Asian market through Korea, thereby using this country as a foothold for their international 

cooperation in Asia;
•	 To be exposed to large Korean corporations such as Samsung, Hyundai, LG or SK; and
•	 To receive mentoring and financial support in order to grow their business in Asia.

What's in it for you?
•	 Support programme of 6 months (from November 2016 to May 2017) for 20 teams
•	 Mentoring support :

»» Support for subsequent projects in order to expand into Korea and Asia
»» Support from large Korean multinationals (Samsung, Hyundai, LG, NHN, SK, ...)
»» Support from local and foreign experts

•	 Regular networking and match-making sessions, workshops, seminars, conferences and close contact with 
large Korean multinationals

•	 Access to office space, startup campuses and innovation centres in Pangyo Techno Valley

GRANT FOR ALL 20 ADDITIONAL GRANTS FOR TOP 4 INVESTMENT

PROMOTION & RECEPTION OF APPLICATIONS
Application deadline: 14 June

APPLICATION REVIEW
Application screening & result report :  15 June - 24 June

AUDITIONS & 1ST ELIMINATION ROUND
Audition  : 27 June - 15 July

PITCHING SESSION (80 TEAMS)

2ND ELIMINATION ROUND

     ACCELERATION PROGRAMME (40 TEAMS)
Support for living & daily expenditure: 5M KRW/month/team (+ $4K)

DEMODAY

FINAL SELECTION & SETTLEMENT PROGRAMME (20 TEAMS)
Provided: roundtrip flight ticket for 2 persons per team

Mar - Jun

Jun

Aug

Nov

Aug - Nov

Jun - Jul

Aug

Nov

Are you ready?
•	 Are you an early-stage startup or a scale-up?

•	 Are you looking to expand into Asia?

•	 Do you have a disruptive innovation in the IoT, software, smart devices, cloud, 5G or big data sectors? 

Then apply for K-Startup Grand Challenge 2016!
www.kiceurope.eu/k-startup

40M 
KRW 

(+$30K)
+ + Potential investment 

from 4 accelerators 

#1 best startup receives $100K
#2 best startup receives $40K
#3 best startup receives $20K
#4 best startup receives $6K

Final Package



The National IT Industry Promotion Agency 
(NIPA) is an organization operated by the South 
Korean government that supports the country’s 
competitiveness of the IT industry through policy 
research and development support, and supporting 
international exchange, cooperation, and overseas 
expansion related to the IT industry. 

KIC-Europe is the first Korea Innovation Centre in 
Europe which opens up opportunities for Korean 
startups and SMEs to expand into the European 
markets, and also for European startups and SMEs 
to expand into the Korean market and the broader 
Asian market by providing strategic support and 
networking.

The Ministry of Science, ICT and Future Planning 
(MSIP) is a ministry founded in 2013 under the 
Creative Economy Initiative of South Korean President 
Park Geun-Hye in an effort to foster new sources of 
economic growth in the promising areas of science 
and information technology. 

Pangyo Techno Valley is Korea’s best ICT-based R&D 
innovation and startup cluster. It is an environment 
where different industrial sectors, mostly within the 
information and communications technology sector, 
to merge and to create new business opportunities 
and foster the growth of startups. 

For more information, please contact:

s t a r t u p @ k i c e u r o p e . e u

www.kiceurope.eu/k-startup


